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* " MODIFICATION & ASSUMPTION AGREEMENT

| STATE OF SOUTH CARQLINA - ~ . _ . .
COUNTY OF -GREENVILLE. . S
' : ) .

A Loan Account No,

WHERE.‘A\S]‘Fide!Ity queral Savihklts and Loan ‘Association of Grcen"ville., 'SO\Ixth Cnurolinn, hereiﬁnﬂer’ ;referrcd to as the ASSO-"
“ CIATION, is the owner and holder of o promissory note ,dated.—lan-L}aLY—L—-lﬂﬁB——. exccuted by — Jimmy A,
- TFoxworthy and Carole C, F0xwlorthy ' ‘ in the original sum of $-29,250.00 . bearing

. Interest at the r_;nte of'.;ﬁ-_a_zé_.%l‘nnd secured by a firat mortgage on the premises being known as L0133 Section
3, Ye 111n8t0n Green ‘ . , which is recorded in the RMC office for

~ Greenville Coun‘ty in ’B[ortéu#c Book 1081 page —-m—-;. title to whieh property is.now being transferred
ume sald mortgage loan and to pay the balance due thereon: and

to the undersigned OBLIGOR(S), who has (have) agreed to ass !
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged Eﬁem&a?e to the OBLIGOR and his
assumption of tho mortgage loan, provided the intere_st rate on the bn!nncc duo is inereased from L4 % 10 a present

rate of 7. 3/4 %, and can be escalated ‘a3 hereinaftor stated. :
NOW, THEREFORE, this agrecment mnde and entered into this ~3LSE day of — July L1970 by and between
the ASSOCIATION, as mortgagee, and Albert P Qf'ngb1m;1n and_Patrieia rL'_SFpgn1m-1n ,

as assuming OBLIGOR ;
- : . "WITNESSETH: -

In conslderation of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGbR. receipt of which is

hereby acknowledged, the undersigned parties agree as follows: 2 : .
(1} That the lonn balance at the time of this assumnption is $—;&»Q3-3--_8—0—_.: that the ASSOCIATION is presently increas- .

ing the interest rate on the balance to — %, That the OBLIGOR ngrees to remiy said obligation in monthlVy installments
of $-217 66 cach with payments to be npplied first to interest and then to remaining principal halance due from month to

month with the first monthly pnyment being due ALIgUSE 1 , 19 L
(2) THE UNDERSIGNED agrce(s) that the aforesaid rate of interest on this oblipntion may from time to time in the discretion

of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolinn

law. Provided, however, that in no event shall the maximum rate of interest exceed % per annum on”
the balance due. The ASSOCIATION shall send written notiee of mny incrdase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days nfter written netice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired

in full in substantially the some time as would have occurred prior to any escalation in interest rate.
. (3) Should any installment payment become due for a period In excess of (15) fifteen days, the ASSOCIATION niay colleet n

“LATE CHARGE" not to exceed an amount equal to five per centum (55%) of any such past due instaltment payment.
(1) Privilege is reserved hy the obligor 4o make additional payments on the principai*balanee assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12} month perivd beginning on the anniversary of the nssumption
riginal principal balance assumed. Further privilege is reserved to pay. in cxcess of twenty

exceed twenty per centum (2052) of the o :
per centum (207} of the original principal balance assumed upon payment to the ASSOCIATION of n premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement

. between the undersigned parties, Provided, however, the entire balence may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSQOCIATION has given written notice that the interest rate is to ba escalated,
(5) That all terms and conditions as set out in the note and miortgage shall eontinue in full foree, except ns modified expressly by

this Agrecment. : .
(G) That this Agreement shall bind jointly and severally the successors and nssigns of the ASSOGIATION and OBLIGOR, his

helrs. suecessors and nssigns. . . )
REOF the parties hereto have set their hands and. seal:aﬁﬁj — 3 day of July L1070,

IN WITNESS WHE
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Albert F, egél;nan P
Vo N N VAN L ’ (SEAL)
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(SEAL)

———Patrieis- D, -5t .man— (SEAL)
Assuming OBLIGOR(S) )

CONSENT AND AGREEMENT OF 'I:R?&NS]?EBRINC OBLIGOR(S)
In consideration of Fidelity Federal Sovings and Loan Asaociutlorf‘"s consén_t to the assumption outined .nbove, and ip further
consideration of One dollar (31.00), the receipt of which is hereby ucknozgedgé‘a, I (we), theunderalgned(a) as transferying OBLI-
GOR(3) do hereby consent to the terms of this Modification and Assub}pﬁ/n Agreement :%yyglygbe und th_c_?u- .
LS D2 0. AT "+  (SEAL)
L

In t!':c presence of: / “Timm /A T TFOo%Xwort!
Vi I . I v 1
e :1&&4/ W s e .’y/ - 4 < ”’/ (SEAL)
Dometel BT il V (et

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA
) PROBATE
COUNTY OF GREENVILLE ) :

Personally appeared before me the undersigned who made oath that (a)ho saw—_Lhe _ahoye porties e

Bign, sea) and deliver the foregoing Agreement(s) and that (s)he with the other subseribing witness witnesaed the execution thercof.

SWORN te before me this " —t
Julv/ 19 7 ‘;7)’{(/7;/&2,), AR v N
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|) ;.n‘«-f l»f A e . (SEAL)

Notary Public for South Carolina
My commission expires: 4

Agreement Recorft]ied- z&%'gust S, 1970 at 11:30 A. M., #2906.




